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Discuss the modern theory of distribution.
OR

Describe Prof. J.B. Clarke's theory of marginal productivity.

Discuss various methods of solving problems of externalities.
OR

Discuss about market failure.

Describe the various functions of social welfare presented by

Bergson.

OR

Describe the principle of optimal social welfare by Prof. Pareto.

Explain Prof. Arrow's concept of welfare in detail.
OR

Discuss Amartya Sen's contribution to welfare economics.

Write short note : (any two)

(1) Prof. Kaldor's theory of Macro distribution
(2) Discuss personal and social welfare

(3) The ideology of double criterion

(4) Rawlsian theory of social justice.
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